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Comblned Scrutinlzer's RePort otr Remote E-votlng & E-Votlng at the Meetlng of the

Unsecured Credltors of GALLANTT METAL LIMITED converred pursuarrt to an- order

rlated 26th February, ZOZf- p"""ta ty tfre ffon'tte Natlonal ComPany Law Tribu-nal'

;;t";;i;""i, re; oeltrt i,la rteni,, Thursdav, Aprll o8' 2o2L at 11'ooa'm' (IsT)

i.iriirii.ic"r"enea ueetingT'rvr."Urre"t ttrroujh video conferencing ("VC"l / other

audio visual means ("OAVM"!

To"
The Chalrman
Tribunal Convened Meeting of the Unsecured Credltors
Gallantt Metal Limited
.GALLAN'iT HOUSE",
I-7, Jangpura Extension,
New Delhi - 1 10014.

Dear Sir,

1. As per the direction contained, io the order dated 26th February, 2021 passed by the

Hon'bleNationatCo-p.rryl,.*Tribunal,PrincipalBench,NewDelhi'Iamappointedas
S".,.rtirrir"t, to carry o-ut tire scrutiny of tire Rembte E-Voting as well as Electronic Voting

Gi;;;i.t;i ttrerr.leeting oi-tr,. ur,""t"."d Creditors of GAL,AN'1T METAL LIMITED held

i,., it r.'"a.y, eprif oS, zOzl at L1.00a m' (IST) ("Tribunal Convened Meeting'/ "Meeting')

(convened pursuant to an order dated i6th iebruary' 2021 oassed by the. Honlcle

National Company Law Tribunal, Principal Bench' New Delhi) through video

"orrr"..r"i.rg 
("r}'lr I other audio visual means foAVM") in a fair and transparent

manner.

2.PursuanttotheprovisionsofsectionlOsofthecompaniesAct,2013,read-withthe
relevant Rules thereof and read with the provisions of the Securities and Exchange

Board of India (Listing o;lig;i;"" and Disclosure Requirements) Regulations'. 2015' i
have conducted the scrutinly of the aforesaid Remote E-Voting as well as Electron ic

Voting (Remote) at the 
^ia.iti"g 

of tht, -Ut'"t"'red, 
Creditors of GALLANT"I METAL

LIMITED held on Th"t"i";, ;;"il 08,2o2r at llooa'm' (IST) ('Tribunal Convened

Meeting'/ "Meeti.,g") tirrouei.,r' Viieo Conferencing {"VC") / Other Audio Visual Means

("oAVI;"j, in re"pect of the following resolution no' 1:

,,ApprovaloftheSchbmeo|Amolgamationondslumpsaleprovidingfor

SlumpSoteoflsMwPowerPlantolGoltontttspatLimitedtoGallantt
MetolLimitedondthereofterAmolgamationofGollonttlspatLimited,AAR
CommerciolComponyLimited,HipolineCommercePrivoteLimited'Lexi
Exports private Limited and Richie credit ond Finonce Privote Limited with

Gollantt Metol Limited (Tronsferee Company) ond their respective

shoreholdersondcreditorsundersections230-232ofthecomponiesAct,
2013 (hereinofter referred to os the "Scheme")'"

3. Further in compliance with the Order of Hon'ble Tribunal and MCA Circulars' the Notice

of this Meeting, together with the documents agcopanVing tht l"Il,l h:X-*-": ":l:
;il;;-;;;?;;i;";;;" io th" u""""'red creditors whose e-mail addresses. lle
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registered with the companyon March og, 2027. The Notice calling the .,Tribunal
convened Meeting"/"Meeting' had been uploaded on the website or 6. co-p.ty .t
Lttlpg/l4a{.garba1t49!q. The Notice 

"rn 
a-1"o be accessed from the website of the stockExchanges i.e, BSE Limited 

_ 
('BSE") at www.bseindia.com and www.nseindia.com,

respectively and also on the website of NSDL at www.evoting.nsdl.com.

lhe lo-mr-any has also given newspaper advertisement published in "Financiar Express',(English, Delhi Edition) and "Jansatta" (Hindi, Delhi Edition) both dated 7fr March 2021informing the unsecured creditors regarding the above-mentioned Honbre NCLT
conveired Meeting and other incidental matters.

Since this "Tribunal convened Meeting"/"Meeting"was held pursuant to the order of
Hontrle Tribunal and the MCA circulars through VC or oAVM, physical attendance of
Unsecured creditors had been dispensed with, Accordingly, in terms of the above-
mentioned MCA and SEBI Circulars, the facility for appointment of proxies by the
Unsecured Creditors were also dispensed with.

Unsecured creditors attended the meeting through VC or oAVM had been counted for
the purpose of reckoning the quorum as per the order of the Honorable Tribunal and
undei Section 103 of the Companies Act, 2013.

The Notice dated 6s March, 2021 arong with the statement setting out material facts
under Section 102 of the Act as conflrmed by the company were sent to the unsecured
creditors in respect of the resolutions proposed at the Tribunal convened Meeting of the
Unsecured Creditors.

4. Management's Responslbility

The Management of the Company is responsible to ensure compliance with the
requirements of (i) directions contained in the order dated 26th February, 2021 passed
by the Honble National company, Law Tribunar, principal Bench, New oeirri. 1i4 irre a"tand the Rules made thereunder; (iii) the MCA circulars; and (ig the seu' lt isting
obligations & Disclosure Requirements) Regulations 2015, fl.oDd,) relating to e-voting
on the resolutions contained in the Notice calling the Tribunal convened MEeting of the
unsecured creditors. The Management of the company is responsible for eisuring
aunsecured framework and robustness of the electronic voting systtms.

It uas wfined to me bg-the compang that the speciat Resorution (requisite majoitg)
s3ug-ht for the approual of the scheme shall be considered as passed b[ the unsicured
c_reditors of the compang.if : (a) the number of wtes cast in ii fauour ire not less than
three times the number of uotes cast, if ang, against file said. Resoiution.

5. Scrutinlzer's Responslbility

My.responsibility as Scrutinizer for e-voting process i.e, remote e-voting and Electronic
voting (Remote)is restricted to making a consolidated Scrutinizer's Refort of the votes
cast "in favour" or "against" the resolutions contained in the Notice, bas6d on the reports
generated from the e-voting system provided by M/s. National securities Depository
Limited ("NSDL", herein after) authorized under the Rules and engaged by the clmpanyto provide e-voting facility and attended papers/documenis - furnished to- me
electronically by the company and/or NSDL for my verification.

6. Cut-oIT date

The unsecured creditors of the company as on the 'cut-ofl" date, as set out in the
Notice, i.e, Monday, 30th November, 2021, were entitled to vote on the resolutions (Item
No. I as set out in Jhe Notice calling the Tribunal convened Meeting of the unsecured
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creditors) and their voting rights were in the proportion to their value of creditors as on
the cut-off date.

7. Remote e-voting process:-

I. The remote e-voting period remained open from Monday, SfrApril 2021 (9:00 A.M. IST)
to Wednesday, 7fr April 2021 (5:00 p.M. IST)

II. The votes cast were unblocked on Thursday, 8tr April, 2021 after the conclusion of
the Tribunal convened Meeting of the Unsecured creditors and was witnessed by two
witnesses, Mr. Akram Ali Ansari and Mr. Sujoy Sarkar, who are not in the
employment of ttre Company. They have signed below in confirmation of the same.

Mr. Akram Ali Ansari Mr. Sujoy Sarkar

Ill.Thdreafter, the details containing, inter alia, the list of Unsecured creditors who voted
"in favour" or "against" on each of the resolutions that was put to vote, were generated
from the e-voting website of NSDL, i.e, www.evoting.nsdl.com. Based on the report
generated by NSDL and relied upon by me, data regarding the remote e-voting was
scrutinized on test check basis.

8. E-voting process at the Tribunal Coavened Meetlngr

I. After the time fixed for closing of the e-voting by the chairman, the electronic system
recording the e-voting (e-votes) was locked by NSDL.

II. The e-voting system was scrutinLed on test check basis the e-votes were reconciled
with the records maintained by the Company/NSDL on test check basis.

III.The e-votes cast were unblocked on Thursday, sth April 2o2l aiter the conclusion of
the Tribunal Convened Meeting of the Unsecured Creditors.

9. I submit herewith the consolidated Scrutinizerh Report on the results of the remote e-
voting and electronic voting systerh (EVEN: 115822) at the Tribunal convened Meeting of
the Unsecured Creditorsdone through E-Voting system by the Unsecured Creditors
attended through VC / OAVM, based on the reports generated by NSDL, scrutinized on
test check basis and relied upon by me as under: -

SPECIAL BUSINESSES

Item No, 1 as a Special Resolution (Requisite Majorltyl:

APPROVAL OF SCHEME OF AMALGAMATION AND SLUMP SALE PROVIDING FOR SLUMP
SALE OF 18 MW POWER PLANT OF GALLANT"T ISPAT LIMITED ?O GALLANTT METAL
LIMITED AND THEREAFTER AMALGAMA?ION OF GALLANT"T ISPAT LIMITED, AAR
COMMERCTAL COMPAI{Y LIMITED, HIPOLINE COMMERCE PRIVATE LIMITED, LEXI
EXPORTS PRryATE LIMITED AND RICHIE CREDIT & FINANCE PRryATE LIMITED
(TRANSFEROR COMPANIES) WITH GALLANT"T METAL LIMITED (TRANSFEBEE COMPAI{Y)
AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS UNDER SECTIONS 230-232
OF THE COMPANIES ACT, 2013.

I
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Partlculars Remote c-voting Votlng at the MeetlnE Total

Perceuta
Ce l"/.1

Numbe
rof

Unsecu
red

Credlto
rS

Number of
Votes Cast

(One Rupees
of Debt One
Vote basis)

Numbe
rof

Unsecu
red

Cre dito
ts

Number of
Votes Cast

(One Rupees
of Debt One
Vote basisl

Numbe
rof

Unsecu
red

Credlto
r3

Number of
Votes Cast

(One
Rupees of
Debt One

Vote bastul
Votes
favour
Resolution

1n
of

27 627663724 o o 27 627663724 100.oo

Voted against
the Resolution

0 0 o 0 0 o 0.oo

TOTAL 27 627663724 o o 27 627663724 100.oo

Based on the aforesaid result, we report that the Speclal Resolution (requisite majority) as
set out in Item No. 1 of the Notice of the Tribunal Convened Meeting of the Unsecured
Creditors dated 8s April, 2021 has been passed with requlslte majorlty.

I hereby conlirm that I was maintaining the registers received from the service provider both
electronically and manually, in respect of the votes cast through e-voting and Electronic
Voting by the Unsecured Creditors of the company at the Tribunal Convened Meeting of the
Unsecured Creditors. These documents and all other relevant records were sealed and
handed over to theCompany Secretary / Director authorized by the Board for safe keeping.

Thanking you,
I accept

Yours faithfully,

f 
,<-Lr{

Tanmay Kumar Saha
Practicing Company Secretary
Membership No. F8847
UDIN : F008847C000039438

Place: Kolkata
Date: 09.O4.2O21

Somnath Gangopadhyay
CHAIRMAN OF THE MEETING

GALLANT"I METAL LIMITED

Dale: 09 .04.2021


