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Comblned Scrutinizer's Report orr Remote E-voting & E-Voting at the Meeting of the
Secured Credltors of GALLANTT METAL LIMITED conwened Pursuant to an order
dated 26th February, 2021 passed by the Hon'ble National CoBPany Law Tribulal'
Principal Bench, New Delhl and held on Thursday, Aprtl O8, 2O2L at 9.OO a.m. (ISTI

{"Tribunal Convened Meeting"/"Meettng"l through vldeo confereuclng ("vc"l / other
audlo visual means ("OAVM")

To,
The Chairman
Tribunal Coavened Meetlng of the Secured Credltors
Gallantt Metal Limited
.GALLANTT HOUSE",
I-7, Jangpura Extension,
New Delhi - 110014.

Dear Sir,

1. As per the direction contained in the order dated 26th February, 2021 passed by the
Hon'ble National Company Law Tribunal, Principal Bench, New Delhi, I am appointed as
scrutinizer, to carry out the scrutiny of the Remote E-voting as well as Electronic Voting
(Remote) at theMeeting of the secured creditors of GAI-LANTT METAL LIMITED held on
Thursday, April 08, 2O2l al 9.00a.m. (IST) ("Tribunal Convened Meeting" / "Meetingl)
(convened pursuant to an order dated 26th February, 2021 passed by the Honble
National Cott p.ny Law Tribunal, Principal Bench, New Delhi) through video

conferencing ("vc"l I other audio visual means ("oAVM") in a fair and transparent
manner.

2. Pursuant to the provisions of seqtion 108 of the companies Act, 2013, read with the
relevant Rules tliereof and read with the provisions of the Securities and Exchange

Board of India (Listing obligations and Disclosure Requirements) Regulations, 2015, I
have conducted the scrutiny of the aforesaid Remote E-voting as well as Electronic
Voting (Remote) at the Meeting of the secured creditors of GALLANTT METAL LIMITED
held -on Thursday, April 08, 2O2l at 9.00a.m. (IST) ("Tribunal Convened

Meeting"/ "Meeting') through Video Conferencing ("VC") / Other Audio Visual Means

f OAVM"), in respect of the following resolution no. 1:

"Approvol of the Scheme of Amalgomotion ond Slump Sale providing for
Slump Sale of 18 Mw Power Plant of Gallontt lspat Limited to Gallontt

Metal Limited ond thereofter Amolgomotion of Gollantt lspat Limited, AAR

Commercial Company Limited, Hipoline Commerce Private Limited, Lexi

Exports Privote Limited ond Richie Credit and Finance Private Limited with

Gollantt Metol Limited (Tronsferee Company) ond their respective

shoreholders ond creditors under Sections 2j0-232 ol the Componies Act'

2073 (hereinofter rele,rred to os the "Scheme")."
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with the Companyon March 08, 2021, The Notice calling the "Tribunal Convened
Meeting" / 'Meeting" had been uploaded on the website of the Company at
https: / /www.qallantt.com. The Notice can also be accessed from the website of ahe Stock
Exchanges i.e, BSE Limited ("BSE") at www.bseindia.com and www.nseindia.com,
respectively and also on the website of NSDL at www.evoting.nsdl.com.

The Company has also given newspaper advertisement published in ,,Financial Express,,
(English, Delhi Edition) and "Jansatta" (Hindi, Delhi Edition) both dated 7fr Marcln 2027
informing the secured creditors regarding the above-mentioned Honble NCLT convened
Meeting and other incidental matters.

Since this'Tribunal Convened Meeting'/'Meeting"was held pursuant to the Order of
Hon'ble Tribunal and the MCA Circulars through VC or OAVM, physical attendance of
Secured Creditors had been dispensed with, Accordingly, in terms of the above-
mentioned MCA and SEBI Circulars, the facility for appointment of proxies by the
Secured Creditors were a-lso dispensed with.

secured creditors attended the meeting through VC or oAVM had been counted for the
purpose of reckoning the quorum as per the order of the Honorable Tribunal and under
Sectioh 103 of the Companies Act, 2013.

The Notice dated 6e March, 2O2l along with the statement setting out material facts
under Section 102 of the Act as'confirmed by the Company were sent to the Secured
Creditors in respect of the resolutions proposed at the Tribunal Convened Meeting of the
Secured Creditors-

4. Management's Responslbility

The Management of the Company is responsible to ensure compliance with the
requirements of (i) directions contained in the order dated 26th Februar5z, 2021 passed
by the Hon'ble National Company Law Tribunal, Principal Bench, New Delhi. (ii) the Act
and the Rules made thereunder; (iii) the MCA Circulars; and (iv) the SEBI (Listing
Obligations & Disclosure Requirements) Regulations 2015, fLODR,) relating to e-voting
on the resolutions contained in the Notice calling the Tribunal Convened Meeting of the
Secured Creditors. The Management of the Company is responsibie for ensuring a
secured framework and robustness of the electronic voting systems.

It was informed to me bA the CompanA that the Special Resolution (requisite majoritA)
sought for the approual of the Scheme shall be considered as passed bg the Seanred
Creditors of the Compang if : (a) the number of uotes cast in its fauour are not less than
three times the number of uotes caSt, if ang, against the said Resolution.

5. Scrutluizer's Responslblllty

My responsibility as Scrutinizer for e-voting process i.e, remote e-voting and Electronic
Voting (Remote)is rdstricted to making a Consolidated Scrutinizer's Report of the votes
cast uin favour" or "against' the resolutions contained in the Notice, based on the reports
generated from the e-voting system provided by M/s. National Securities Depository
Limited ('NSDL', herein after) authorized under the Rules and engaged by the Compa-ny
to provide e-voting facility and attended papers/documents furnished to me
electronically by the company and/or NSDL for my verification.

6. Cut-off date

The Secured Creditors of the Company as on the "cut-off" date, as set out in the Notice,
i.e, Monday, 30ft November, 2021, were entitled to vote on the resolutions (Item No. 1 as
set out in the Notice calling the Tribunal Convened Meeting of the Secured
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and their voting rights were in the proportion to their value of creditors as on the cut-off
date.

Remote e-voting process:-

I. The remote e-voting period remained open from Monday, 5tt' April 2021 (9:00 A.M.
IST) to Wednesday, 7fr April 2021 (5:00 P.M. IST)

II. The votes cast were unblocked on Thursday, 8fr April, 2027 after the conclusion of
the Tribunal Convened Meeting of the Secured Creditors and was witnessed by two
witnesses, Mr. Akram Ali Ansari and Mr. Sujoy Sarkar, who are not in the
employment of t?re Company. They have signed below in confirmation of the same.

Mr. Akram Ali Ansari Mr. Sujoy Sarkar

Ill.Thereafter, the detaiis containing, inter alia, the list of Secured Creditors who voteduin favour" or uagainst'on each of the resolutions that was put to vote, were generated
from the e-voting website of NSDL, i.e, www.evotine.nsdl.com. Based on the report
generated by NSDL and relied upon by me, data regarding the remote e-voting was
scrutinized on test check basis.

8. E-voting process at the Tribunal Couvened Meetlng:.

I. After the time fixed for closing of the e-voting by the Chairman, the electronic system
recording the e-voting (e-votes) was locked by NSDL.

II. The e-voting system was scrutinized on test check basis the e-votes were reconciled
with the records maintained by the Company/NSDL on test check basis.

IIL?he e-votes cast were unblocked on Thursday, 8th April 2O2I after the conclusion of
the Tribunal Convened Meeting of the Secured Creditors.

9. I Submit herewith the Consolidated Scrutinizer's Report on the results of the remote e-
voting and electronic voting system (EVEN: 115821) at the Tribunal Convened Meeting of
the Secured Creditorsdone through E-Voting system by the Secured Creditors attended
through VC / OAVM, based on the reports generated by NSDL, scrutinized on test check
basis and relied upon by me as under: -

SPECIAL BUSINESSES

Item No. 1 as a Speclal Resolutlon iRequlslte Majorityf:

APPROVAL OF SCHEME OF AMALGAMATION AND SLUMP SALE PROVIDING FOR SLUMP
SALE OF 18 MW POWER PLANT OF GALLANT'T ISPAT LIMITED TO GALLANT:I METAL
LIMITED AND THEREAF"TER AMALGAMATION OF GALI,ANTI ISPAT LIMITED, AAR
COMMERCIAL COMPANY LIMITED, HIPOLINE COMMERCE PRIVATE LIMITED, LEXI
EXPORTS PRTVATE LIMITED AND RICHIE CREDIT & FINANCE PRIVATE LIMITED
(TRANSFEROR COMPANIES) WITH GALLANT'T METAL LIMITED (TRANSFEREE COMPAI\IY)
AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS UNDER SECTIONS 230-232
OF THE COMPANIES ACT, 2013.
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Particulars Remote e-votlns Vothe at the Meeting Total

Percenta
ge l"/ol

Numbe
rof

Secure
d

Credito
rs

Number of
Votes Cast

(One Rupees
of Debt One
Vote baslB)

Numbe
rof

Secure
d

Credito
rs

Number of
Votes Cast

(Oue Rupees
of Debt One
Vote basisl

Numbe
rof

Secure
d

Credlto
rs

Nur.nber of
Votes Cast

(Otle
Rupees of
Debt One

Vote baslsl
Votes
favour
Resolution

ln
of

1 582837788 0 0 1 542837788 100.00

Voted agairst
the Resolution

0 0 0 0 0 0 0.00

TOTAL 1 68.243778A o o I 5A2a377a8 100.oo

Based on the aforesaid result, we report that the Speclal Resolution (requisite majority) as
set out in Item No. I of the Notice of the Tribunal Convened Meeting of the Secured
Creditors dated 8e April, 2021 has been passed wlth requisite majority.

I hereby confirm that I was maintaining the registers received from the serice provider both
electronically and manually, in respect of the votes cast through e-voting and Electronic
Voting by the Secured Creditors of the company at the Tribunal Convened Meeting of the
Secured Creditors. These documents and all other relevant records were sea-led and handed
over to theCompany Secretary / Director authorized by the Board for safe keeping.

Thanking you,
I accept

Yours faithfully,

Tanmay Kumar Saha
Practicing Company Secretary
Membership No. F8847
UDIN : F008847C000039231

Place: Kolkata
Date: 09 .O4.2O21 .

4"v'*
Somnath Gangopadhyay

CHAIRMAN OF THE MEETING
GALLANT"I METAL LIMITED

Date: 09.O4.2O21


