
ALPS & CO.
CHARTERED ACCOUNTANTS

To.
'Ihe Board olDirecto6,
Gallantt Meial Limired-

'cAT LAN Tt llOlISll_.
17. ldngpura Lxlensioi,
NeN Dclhi I lr:)01.1.

Ind€pendcnt Auditors'Certificate on Pre-Scheme net*orth ofGrllafltt lltetal Linit.d ("tlle Company")

l. This cenificdic is issued in accordance $ith ihe request lctto dnted January 18. 2020 of Gallantt
Metal Limitcd. having its regislered ollice at "GALLANTT HOUSE", 17, Janglura Extension. Ne$
Delhi - 11001,1 and for the purposes of Schcme ot Amalgamation and Slump Sale ol Gallantl lsprir

Limited ( 'GII-' or "Transferor Companics No. l"), AAII Comnercial Company Limitcd ("AAR' or
_ "Transleror Companies \o.2"), 1lipoline Cornmerce Private Limilcd ("ll]POLlf,"L" r,r "'lra.sftror

Companics No. i"), Lexi tsxpoG Prirate Limned ("LExl" or "Iransferor Companies No.4") md
Richie Crcdit and Finance Privale Limited ( RICHIE" or "Transferor Compoics No. 5") with
Gallantt N.leial Limiied ("GML" or "Transferee Compoy") AND their respective Sh.reholdcrs od
Credirors (hercinaficr rettned to as "!he Scheme").

2. A srarernent containin8 dctails of pre'schene net wonh as at:11"r lvlarch. 2019. dull signed bl the

authorizcd signatory oi the Compan) ("the Statcmcnt") is annered. \vhlch we hele inilialcd for
idenr jflcation puposes only.

Nl.nagement\ Responsibility

3 Thc accompan)lng Stotemeni, includin8 thc orealion and nlaintenance ol all accounting and other

rccords supporling its contents, is solcl) the responsibilily of the iuana8cmcnl of lhe Conrpan). The

Company's Management is responsible lbr thc dcsigDing, implementing and mainlainiDg inlemal

conttul relevant 10 the preparation and presentation of lhe Statemcnl, and alplying an appropriate

bBsis ofpreparationi and makine estimales lhat are reasonablc in the circunslances.

,1. The Cotnpany's Nlanagement is also responsible for ensuing thal the Co pan) complies Nith the

rcquhcmenls ofthe Siock Exchanges dd pro\ide lhem with all relcvant iDlornralion

5. lhe pre-scheme ncl wolh ollhe Coniprny has becn xaccJ lrorn aid calculated bascd on the Audiled

Fiiancial Stxtcments oI lhe Compai) lbr the year ended 3lsl \4arch, 2019. Ihc Compulalion ol Prc_

Scheme Ner-Noth is arithmelicallr corect.

^uditor's 
Responsibility

6. 1! is our responsililitl10 providc reasonable assurnc. thatthe pre_scheme net \vonh ofthe Compan)

as rcfcrcl to in the Slat€ment h0!e been conccd) exlracled tiom the Auditcd l:inancjal Slatements

for the )ear ended 3]sr Vlarch. 2019 prepared i. accordance $ith lndian Acaounting sr,naa s

notilled xnder Scction 1l.l oflhe Companies Aot.2013. Lead together trith paragaph 7 ofthe
Comfanics (Accourls) ltules. 201 I (lnd AS).

7. Wc conducled our examiiation ofihc St.tement in occordanco wilh dre Guidance \oic on Repots or

Cetillcates tor Special Purposes issued b) the Innilule of Chartered Accounllttlls ol India. The

/,: r'('.'lit ,'.'
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Opinion

9.

Guidance Note requires thal ue comply with the ethical requirements of ihc Codc ofEthios issued b)

the lnstituie of Chatercd Accountants of 1ndi3.

we have conplied with thc relcvant applicable requirements ofihe Standard on Qualii] Conrrol (SQC)

1, Quality Corlrol for Firms that Perfom Audits and Reliews ofHislorical Financial Inlbmalion. and

Othcy Assurance and Related Ser!ices Engagements.

Based on ihe intbrmation d explualions gilen !o us and our examinations and we are of ihc
opinion that thc mounts in the Stalement in respect ofpre-schene net $orlh in terms ofscotion 2(57)

ofthe Compdies Act, 2013, ofthc CompaDy has been colrecll) extacted liom the Audiied Financial

Statements for the year ended 3I'r March,2019 prepsed in accordance wilh Ind AS.

10. This Cedilicaie is prorided at the specitic rcqucn of fie Conrpany in conneclion \r,ith the above

Scheme a d fol the pulpose of onward submision to rhe Stock Exchoges ardlor other regulatory

authorities including Securiiies and Exchange Board ollndia. Ou ccrtilicate should nol to be used tbr

aiy other pxrpose or by my peBon otho than the addressees ofthis repori. AccordinSly, we do not

accepl or assume any liabllity or dutl ofcee for dy othcr puryose or !o any olher person to shom
this rcpot is shown or inLo whose hands i!may comewiihout our priorconscnt in writing.

lor ALPS & Co.
Chartered Accountanh

(A.K. Knetswat)

MembershipNo.:052751
UDIN No. 20052751AAAAAQ8484

Date: lebruary 11, 2020



A Statement ol Net Worth of GALLANTT METAL LIMITED ("the

C^mpany")

1. Net Worth: - The computation of pre-scheme net-wolth of the Company has been
reproduced below;

(Rs. In Lakh)

Particulars Pre-Scheme Net Worth as on
31"' March, 2019

Eouitv Share Capital 8,132.23

Odrer Equity 40,01.5.23

Total 48,147.46

Less: Amalgamatron Reserve

Less: Statu torv Reserve
Less: Capital Reserve

Less: Other Comprehensive Income 50.s0

NETWORTH 48,096.96

Notes:
The figures have been arrived on the basis of figures extracted from audited
financial statements for the year ended 31"tMarch,201,9 prepared in accordance
with Accounting Standalds notified under Section 133 of the Companies Act 2013,

read together with paragraph 7 of the Comparries (Accounts) Rules, 2014 (Ind AS).

For the purpose of above calculation, following delinition oI "net worth" as defined
in Section 2(57) of the Companies Act, 2013, as amended, has been considered:

"Net worth" means d1e aggregate value oI the paid up share capital and all reserves

created out of profitg securities premium accourt and debit or credit balance of profit arrd

loss accormf after deducting the aggregate value of the accumulated losseg deferred

expenditure and miscellaneous expenditue not w:ritten oft as pel the audited balance

sheet, but does not irclude reserves created out of revaluation of assets, write back of
depreciation ar-rd amalgamatiory
IoT GALLANTT METAL LIMITED
GALLANTT METAL LI I\,,IIIED

Company Secretary
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CS & Compliarce Olficer
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lndepeDdeot Auditors' C€rtificale on Post-Scheme Prorisional l\_et Worih of Gallantt Met.l Limited
("the Company")

1. This certificale is issued in accordance Niil thc rcquen lexer daled January 18. 2020 ol Gallantt
Nienl Limited, having its rcgistcred olfice al "GAl.l.ANTT HOUSE , I 7, Janepura E\tcDsion, Ne$
Delhi - I1001,1 and fbr ihe purposes of Schemc ol Amalgamation and Slump Sale of Gallanrt Ispat
Limited ("GIL" or "Trdnsfcror CompaDies No. l"), AAR Commercial Compani Limitcd ('AAR" or
'Iiansleior Conrpanies No. 2'), Hipoline Conmcrcc Privaic Limiicd ('IllPOLlN]]" or ''lianstiror
ComFnies No- 3'). Lexi Exporls P vaic Lnniled f'LI]Xl'or _Transferor Companies No. 4") od

_ 
Richje Credir and Finnnce Prilale Limited ("RICH]E'' or "Transferor Cornpanies No. 5") with
Gallanil Nlctal Limited ('GML" oL 'liansferee Company") AND thcir rcspccti!c Sharcholders and
fteditoF (hcrcinafio rcfcued to as "1he Schenre"l.

2. ,^ sl.Il€rrreni containing deiails of post-soheme prclisional iet worth as at 31"rMarch.2019, dul)
signed b) thc authorized signahr! of the Compan) ('1he Stalcment") is annexed, which we ha\e
ilitialed Ior identiUcarion purposes only.

Management\ Reeonsibility

3. The accompanying Slalemert, including the creation and meinrcnanoc oI all accounling and other

records sufporting its contcnrs, is solel) lhe rcslonslbillty ofrre Managemcnt ofthe Compan). lhe
Coinpan)'s Manage eni is responsible for thc dcsigning, implemeniing and maintainins intcmal

control relelant to the prcparaiion and presentation of the Staremeni, ard applying ar appropriate

basis ofpreparation: and making csrimates thal are reosonable in the circumstanccs.

.1. The Conipany's Man.Bemenr h also rcsponsible lor ensurinS that the Compan) complies \vi1h the

requirenrents olthe Stock Exchlnecs rDd pro\ide !hem Nith all rclcvanl iDfolnalion

5. the post-scheme nct wortli ofthe Co pany is calculaied bl thc lllaDagemenl ater gilin8 eltectto thc

lrotosed accounting trcdxncnt prescdbed in lhe Clause 19 ofthe Schene on the assumpiion thai the

Schcme would be approved by thcNaLional Company La\1' Tribunal ('rvCL l')

Independent Airditor's Responsibility

6. our resporsjbilit] is to providc arcasonable assurance whethcr:

. lhe amouni in die Sutcment lhat lbrm parl of the post'Scleme prolisional net trodh

compulation have been exlracted fionr tle Audiicd linancial Statements for the )car cnded 3l''
Nlorch, 2019 prcpared in prepared in accordancc wiih lndian Accounting Stendards notificd under

Scction 133 ofthe Companies Act. 2013. read logelher Nilh paraSraph 7 ol lhe Companles (Accounts)

Rules.20l4 (lnd AS) dd corcctl) detemlined considering thc ptuposed accounting rreliment and

Sharc Eniitlcnenl Ralio slecilied in the Scheme and as per Independcnr Valuer's reportr and
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. thc compuraiion ofthc post-Schcmc provisional nct worth is a.ilhmelicall) corec! aDd is ni
accoldarce wilh lhe basis of compulalion se! oul in the Statement.

7. ve hale perlormcd thc following proccdures inrespec! oILhe Slale]nenl:

Ve have been pro\ided by lhe Companr-'s managemenl lrith a cefiiiled true cop) of the

Scheme. proposed to be iiled b) tle Compdy $ith the Naiional Compan) Law liibunal and

othe. regxlator) authoities includlnB Securitics ad Exchlnee Board ol lndia and Slock

Erchanges and $e have read ure smc and notcd thc impa.1 of the pmposed accounting

teatment mentioned ii Claxse 19 ofthe said Schcmc and wc have not pcrlomed any other

procedures in lhls regard;

The amounts in the computation ol ihe posi scheme prolisional net wofth ofthe Compan.,"

has bc.n lcrificd aner considcring lhe implct of thc proposed acoouDting treatment

meniioned in Clause 19 of ihe Scheme and based on the Share Entillement Relio as pcr thc

said Scheme andlndependeni Voluer's Reporr and

We lave leritied ihat tle computation ofpon-Scheme prorisioDal ne! worth is arilhmelically
coneci ard is in accordance with lhe basis ofcompuEtion set out in the Stalement.

We conductcd ou crxminltion of rhc Stalemenl in accodance Nilh lhe Guidance Nole or Reports o-

Cedillcates tbr Special Purposes issued by the Insdruie ofChartered Accountants ollndia (lCAl) md
Slandards on Audiling specified under Section 143(10) olthe Cofrponies Act.20li. The Guidence

Note requires rhat $,e compl) Birh the ethical rcquircmcnts of thc Codc of Elhics issued by the ICAI.

!. We hove complied sith the relelant atplicable requiremcnts of thc Stlndad on Quality Conlrol

(SQC) 1, Qualit) Conxol for rims thaL Perlorm Audils and lte|iews of Hlstorical Financial
jnfbrmation, and Othd Assurance and Rclated Serrices trngagemenls.

Opinion

lU. tiased on the intbrniation aid explaiations giren io us and our examinations and we.Lre olthe
opinion rhlt ihe smouDts in lhe Slalemeft ln respect of tost schcnrc prorisional nel worth

compuhrion have becn eltraclcd ftom Audited linancial Statements lbr the ]ear ended 3l"rMarch.
2019 prcpared in accordalrce \lirh Ind AS and corectl) dctemincd considering the proposed

accounting treatment and Share Entitlemen! Rallo slecified in the Scheme and N per indcpcnden!

valuer's repor!. Furrher, the computation ofthc post -Schene provisional net $onh as define{l in

section 2(57) ollhe Companies Ac!, 2013 is arirhnelicall) conect and h in dooordance wilh lhe basis

ofcomlulaiion sel out in the stalemeni

Restriction on Llse

ll. This Certificale is pro\ided at the speciilc request ol tle Comfany in connectio! Nilh Lhe obove

Scheme d for thc purpose ol onlard submissioi to the Stock Exchengcs and/or other regulalort
authorities including Securities and [xchange Board oI]ndia. Our ceditioale should not 10 be used 1or

oy otho puDose or by any pe6on other than the addrcssccs ollhis reporl. Accordingll. tle do DoL



accept or assume any liability or duty of care tbr my other purpose or to any olher person to whom

this relort is shorn or into lvhose hands it may come without our pdor consent in writing.

For ALPS & Co.
Chdrtdcd Acc.un{.hts
Fim ReEisbafiun N.: lr3 tl2E.:.w

\sF-
(A.K. Khetawat)

Membership No. | 05275 I
UDIN No. 20052751AAAAAS2235

DaterFebruary I1,2020



A Statement of Net Worth of GALLANTT METAL LIMITED 1"*re Company")

1. Net Worth: - The computation of post - scheme net-worth of the Company has

been reproduced below:

(Rs. In Lakh)

Paiticulars Post-Scheme Net Worth as on
3I't March, 2019

Equity Share Capital 24,128.09

General Reserve 4,998.82

Retained Ealnings 68,033.20

Securities Premium 46,090.07

Capital Reserve 7,497.48

Statutorv Reserve 1.7.66

NETWORTH 7,44,759.32

Notes:

The figures have been arrived on the basis of figures extracted lrom audited
financial statements for the year ended 31"iMarch, 2019 prepared in accordance with
Accounting Standards notified under Section 133 of the Companies Act 2013, read

together with paragraph 7 of the Companies (Accounts) Rulet 2014 (Ind AS).

Ior the purpose of above calculation, following de{inition of "net worth" as deJined in
Section 2(57) oI the Companies Act, 2013, as amended, has been considered:

"Net worth" means the aggregate value of the paid up share capital ar-rd all reserves created

out of profits, securities premium account and debit or credit balance of profit and loss

accourt after deducting the aggregate value of the accumulated losses, deferred expenditwe
artd miscellaneous expenditure not w tten oft as per the audited balance sheet, but does not
include reserves created out of revaluation of assett write back of depreciation and

amalgamation;

FOT GALLANTT METAL LIMITED
GALLANTT META[,!t\4tTEO

GALLANTT METAL LIMITEB
Ofiice:Ward-10 BC, Plot No. 123, Grdund Floor,6andhidham, Kuich, Gujrat'370 201, Tel. r02836 395626/ 395636 Fax : 02836-235787

Works : Near Toll Gate Village ' Samakhyali, Taluka-Bhachau, Kutch - Gujrat, Tel. : 91 98 795 60878, Fax : +91 2837 283690

Registered otfice | "GALLANTT HOUsE', I 7, Jangpura Extenslon, New Delhi -110 014
_ Telefax i011 45048767, E_mail : gml@ga{lanii.com, Websile : www.gal anti.com
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Gompany-Secretary

Arnab Banerji
CS & Compliance Officer


