






















ALPS & CO.
CHARTEBED ACCOUNTANTS

Auditor's Report on the Statement of Consolidated FinancialLimited pursuant to the Reguration 03 of trre securities and(Listing Obligations and Dtsciosure nequtrem;itsi Regulattons,

To the Board of Directors of
GALLANTT METAL LIMITED

l we have audited the accompanying statement of consolidated Financiar Resurts (,thestatementl of Ga.llantt rr4etar r,imited (.the Hording c.-p;tturr;l"iiJa'"" AuditorsReports of its subsidiary (the Holding c-o,mpany ,rra it" "rit"iai*i* t"g"tt*. referred toas'the Group'), for the year 31 tr,tarcf,, zot's, attacrrea herewith, being submitted by theHolding company pursYant to tJ:e requirement of Regulation 33 of the Securities andExchange Board of India . llisling obligations and Disclosure Requirements)Regulations, 2015 as modified ty secirrities Ind Exchange Board of India circutar No.CIR/CFD/FAC /62/2016 dated 5Juty 2016 (,Listing ReguTations ).
2' This statement has been prepared on the basis of the annual consolidated Ind ASfinanciat statements which.lsthe responsibiliiy of the Holdi;;6;;;;;"..gement

arrd approved bv the Board of Directors.^our iesponsibility is to express an opinion onthe statement based on our audit of the ;nual consoridated Ind AS financialstatements which have 
_ 
been prepared in accordance with G 

-l*.g"i 
ion andmeasurement principres raid 

-d:_wn 
in the companies (Indian Ac;;u"t-i.r-g- sturra*a"1Rules, 2015 as per Section 

. 
133 

_of. 
the compaaies aci, zots 

""a otrr"i accountingprinciples generary accepted in India and in compriance with n"g"r"i." 33 of theListing Regulations.

3' we conducted our audit in accordance w'ith the auditing standards generally acceptedin India' Those standards require that we_ compry with ethical requirements and planand perform the audit to obtain reasonable 
"""ri*"" about whether the statementisfree of material misstatement(s). An audit includes examining, on a test basis, evidencesupporting the arnounts disclosed as linancial results. Rn au-dit arso acluJ"s assessingthe accounting principles. used and significant estimates ;;;;;;;;ement. webelieve that our audit provides u."u"o.ru'bl" tu"i" ,o, our op1nlon.

4 we believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion.
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5' In our opinion and to the best of our information and according to the explanations glven to us,and based on the consideration of the reports of the other auditors on ."puru," financial

,iffi
',i..\----/.''

*,.3."_q!'li:'. '



6. statements and the other financial information
paragraph 6 below, the Statement:

Includcs the results of the following entities:
Subsidiaryr
M/s CL Steel and Power Limited

of subsidiary and associate referred to in

b.

7.

8.

For ALPS & Co.

Chartered Accountants
Firm's ReCis,rat.E No. 313132E

.i r.r.

\OD'qJ"
A. K. Khe-tawat
Pa rtne r
Membership No. 52751
Date:2L.05.2018
Place: Gora kh pur

Associate:-
M/s Gallantt Ispat Limited

is presented in accordance with the requirements of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

gives a true and fair view in conformity with the aforesaid Accounting Statndards and other
accountir-rg principles generally accepted in India.

We dicl not audit financial statements / financial information of Subsidiary, whose financial
statements/financial information reflect total assets of Rs. 193.89 Lacs as at 3lstMarch, 2018, total
reverlrre of Rs. NIL total net profit after tax of Rs. NIL for the year ended 31s Marctr,2018, as
considered in the consolidated financial results. The consolidated financial results also include
tlre Associate's share of net profit of Rs. 1,340.67 Lacs for the year ended March 31, 2018. These
financial statements /financial information have been audited by other auditors whose reports
have been furnished to us by the Management and our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and associate, is based solely on the reports of the other auditors.

Our opir.rion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

The Statement includes the results for the Quarter ended March 31,, 201,8 being the balancing
figure between audited figures in respeci of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited teview
b)"tt



lftLPS & CO.
CHARTERED ACCOUNTANTS

Audltor's Report on the Statement of Standalone Fi-nancial Results of
Gallantt Metal Limited pursuant to the Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Dlsclosure Requirements)
Regulations, 2O15

To the Board of Directors of
GALLANTT METAL LIMITED

1 . We have audited the accompanying Statement of Standalone Financial
Results ('the StatementJ of Gaiiantt Metal Limited ('the CompanyJ for the
year 31 March, 2018, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as modified by Securities and Exchange Board of India
Circular No. CIR/CFD/FACl62l2016 dated 5 July 2016 ('Listing
RegulationsJ.

2. Attention is drawn to the fact that the figures for the quarter ended 31
March 2018 and the corresponding quarter ended in the previous year as
reported in this Statement are the balancing figures between audited figures
in respect of the ful1 financial year and the published year to date Iigures
upto the end of the third quarter of the relevant financial year. Also, the
figures upto the end of the third quarter had only been reviewed and not
subjected to audit.

3. This statement has been prepared on the basis of the annual standalone Ind
AS linancial statements and reviewed quarterly financial results upto the
end of the third quarter which is the responsibility of the Company's
managerrlent and approved by the Board of Directors. Our responsibility is to
express an opinion on the Statement based on our audit of the annual
Standalone Ind AS linancial statements which have been prepared in
accordance with the recognition and measurement principles laid down in
the Companie's (lndian Accounting Standards) Rules, 2015 as per Section
133 of the Companies Act, 2013 and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing
Regulations.
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4. We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statements is free of material misstatement(s).
An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as {inancial results. An audit also includes assessing the
accounting principles used and significant estimates made by management.
We believe that our audit provides a reasonable basis for our opinion.

5. Based on our audit conducted as above, in our opinion and to the best ofour
information and according to the explanations given to us, the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the
Listing Regulationsin this regard; and

ii. give a true and fair view of the net profitand other comprehensive income
and other financial information for the year ended 31 March, 2018.

For ALPS & Co.

Chartered Accountants
Firm's Registration No. 313132E

A. K, Khetawat
Partner
Membership No.

Date: 21.05.2018
Place: Gorakhpur
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