GML/KOL/2018-19

May 21, 2018

Corporate Relationship Manager Mr. Hari K. - V.P.-Listing

Bombay Stock Exchange Limited National Stock Exchange of India Limited

Floor 25, P ] Towers, “EXCHANGE PLAZA”",

Dalal Street, Mumbai- 400 001. INDIA. Bandra - Kurla Complex, Bandra (East),

Mumbai- 400 051. INDIA.
Sir/Madam,
RESULTS FOR THE QUARTER DED 018 -

0] EOF THE B M —21.05.201

This is inform you that due to changes in deferred tax calculations of our Associate Company
M/s. Gallantt Ispat Limited, the consolidated results of the Company has changed accordingly.
The Board of Directors has considered the said changes and approved the revised results.
Impacts of the said changes on the consolidated financial statements are as under:

Rs. In Lacs
MAIN HEAD ITEMS ORIGINAL CORRECTED
FIGURE FIGURES
Share of Profit from 1,525.37 1,340.67
Associate
Net Profit after taxes and | 6,458.66 6,273.96
Statement of Audited Share of Profit from
Consolidated Financial Results | Associate
For the Year ended 31* March, | Total Comprehensive 6,459.77 6,275.07
2018 Income
) Basic and Diluted EPS 7.94 7.71
Segment Assets )
Segment wise Reporting for the | (C) Unallocable 24,961.78 24,777.08
Year ended 31* March, 2018 Total Segment Assets 68,381.51 68,196.81
Capital Employed
(c) Unallocable 24,961.78 24,777.08
Total Capital Employed |53,3N.25 | 53,326.55

W



LALLANIT

Financial Assets
Statement of Assets and (i) Investments 16,547.19 16,362.49
Liabilities as at 31.03.2018 Total Assets 68,381.51 68,196.81
(Consolidated) Other Equity 45,379.02 45,194.32
Total Equity and Liabilities | 68,381.51 68,196.81

We are enclosing herewith correct results along with Auditors Certificate and other
certificates,

Please take on record our above re-submission and oblige.
Thanking you,

Yours faithfully,
GALLANTT METAL LIMITED

C.P. AGRAWAL

Chairman and Managing Director
DIN: 01814318

Date: May 21, 2018

Encl: As above.
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SEGMENT WISE REPORTING FOR THE QUARTER & YEAR ENDED 31ST MARCH, 2018

(Rs. in Lakhs)
Standalone Consolidated
Particulars Audited for Audited for  |Unaudited for | Audited for | Audited for | Audited for | Audited for
Quarter Quarter Quarter Year Year Year Year
ended ended ended ended ended eonded ended
3istMarch, |  31st March, [31st December| 31st March, | 3istMarch. | 31stMarch, | 3ist March,
2018 2017 2017 2018 2017 2018 2017
Segment Revenue
(A) Steel 26,818 52 20,321.60 1844157 | 8455804 6931996 | 84,558.04 69,319.96
(B) Power 3,852 40 3,596.89 3276.56 14,824.20 12,362.79 14,824.20 12,362.79 |
(C) Unallocated Income 43277 65.90 3638 476.23 12472 476.23 124.72
Total Segment Revenue 31,103.69 23,984.39 21,754.51 99,858.47 81,807.47 | 99,858.47 81,807.47
Less: Inter Segment Revenue - Power 385240 3,596. 3.276.56 14,824.20 12,362 19 14,824.20 12,362.79 |
Net Sales/Income from Operation 27,251.29 20,387.50 18,477.95 85,034.27 69,444.68 85,034.27 69,444.68
i
(A 3.367.63 26T 82 169.96 | 139, 1.813.59) 3.139.62 EUKICED)
(B) Power — 78176 38234 | 1,087 31 1,973.84 529619 | 4,973.84 5,296 19
Total Segment Result B44.16 | A A 1
Less - Inferest 179.18 257.93 176.48 656.16 628.27 656.16 628.27
Less - Other Unallocable Expenses (Net) 43277 (65.90) (36.38) (476.23) (124.72) (476.23) (124.72)
Total Profit before Tax 3,302.97 652.13 1L117.17 6,933.53 2,977.80 6,933.53 2,977.80
1 Assets
(A) Steel 33,546.44 29,687.40 2758848 |  33546.44 40 | 33,739.10 29,687.41
(B; Powet ~9,680.63 | e F—'Mim _1%3? 11968063 ] 1
(C) Un-allocable 12,769.03 702133 274018 176903 702133 | 24.777.08 |
Total Segment Assels 5899610 |  31,680.18
t Liabilitics _ ——
(A) Steal 14,771.84 | 10,520.15 11,093.68 14,771.84 10,520.15 | 1487026 10,520.15
(B) Power 2 - - . - -
(C) Un-allocable - B 309.52 - - - -
Total Segment Liabilitics Taiad | 1033005 | 1140030 14,771.84 | 10,520.15 | 1489026 | 10,520.15 |
Capital Employed
(Segment Assets - Scgment Liabilities
(A) Steel - 18,774.61 19,167.35 16,494.80 18.774.61 19.167.25 18,868 84 19,167.26
(B) Power . 9.680.63 10,005.71 9,761.07 9,680.63 10,005.71 9 .680.63 __%
(C) Un-allocable ~13.765.03 T.02133 13.439.66 | 12.769.03 TI2133 | 24,777.08 |
41,224.27 36,294.29 | 3869553 | 4122427 )53,326.55 42,133.03

Place: Gorakhpur
Date: May 21, 2018

Managing
DIN: 01814318




STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2018

PARTICULARS > .
Standalone Consolidated
Asat31.03.2018 | Asat 31.03.2017 | Asat31.03.2018 | Asat31.03.2017
(1) |ASSETS

(1)|Non-current Assets

(a)| Property, plant and equipment 21,881.97 23,030.98 21,881.97 23,030.98
(b)|Intangible Asset - - 3.15 -
(c)| Capital work in progress * 2,860.21 1,268.04 2,860.22 1,268.05
(d) | Financial Assets
(i) Investments 4,266.08 4,260.20 16,362.49 10,098.94
(ii) Other financial assets 76.68 70.53 76.68 70.53
(d)| Other non-current assets 1,350.84 24532 1,392.69 24532
e)| Deferred tax assets (Net) 1,431.73 1,956.38 1,431.73 1,956.38
(f)|Advance Income tax assets (Net) 4753 55.34 48.77 55.34
(2)|Current Assets
(a)| Inventories 10,978.77 9,861.24 10,978.77 9,861.24
(b)| Financial Assets
(i) Trade receivables 5,051.87 3,402.82 5,051.87 3,402.82
(ii) Cash and cash equivalents 11.72 16.70 12.75 16.70
(iii) Other balances with bank 474.68 272.63 624.45 272.63
(iv) Other financial assets 6,991.42 860.78 6,898.68 860.78
(c) |Other current assets 572.60 1,513.48 572.60 1,513.48
TOTAL ASSETS 55,996.10 46,814.44 68,196.82 52,653.18
(11)|EQUITY AND LIABILITIES
(1)|Equity
(a) | Equity Share Capital 8,132.23 8,132.23 8,132.23 8,132.23
(b)|Other equity 33,092.03 28,162.06 45,194.32 34,000.80

(2)|Non-current liabilities
(a)|Provisions 2832 25.56 28.32 25.56

(3)|Current liabilities
(a){Financial liabilities

(i) Borrowings 5,469.60 7.418.12 5,567.15 7.418.12

(ii) Derivative liabilities - - - -
(iii) Trade payables 7,891.09 2,203.23 7,891.09 2,203.23
(iv) Other finagcial liabilities 297.05 225.90 297.05 22590

(b)| Provisions 4413 - 44.13 -
(c)|Other current liabilities 1,041.65 64734 1,042.52 647.34
TOTAL EQUITY AND LIABILITIES 55,996.10 46,814.44 68,196.81 52,653.18

Date: May 21,2018
Place: Gorakhpur




Notes:

. Mr. Sandip Kumar (DIN: 08088624) has been appointe

GALLANIT

. The above Results have been reviewed by the Audit Committee and thereafter were

approved by the Board of Directors in their respective meetings held on May 21,
2018. M/s. ALPS & Co. Chartered Accountants, the Statutory Auditors of the
Company have given the audit report with unmodified opinion on the financial
results of the Company for the period ended on March 31%, 2018 (both Standalone
and Consolidated).

. The Company has adopted Indian Accounting Standard (‘Ind AS’) prescribed under

Section 133 of the Companies Act, 2013 read with relevant Rules issued thereunder
from April 01, 2017 and accordingly these Audited Financial Results (including
figures for all periods) have been prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 and other accounting principles
generally accepted in India.

. During the Year Company has acquired GL Steel and Power Limited as Wholly

Owned Subsidiary. Company has one Associate M/s. Gallantt Ispat Limited in which
Company holds more than twenty percent shares. Goodwill arising on account of
consolidation is due to pre acquisition reserve & surplus.

. Company has also presented consolidated financial results for the year ended 31%

March, 2017 as required under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

. Board of Directors of the Company has recommended a Final Dividend to the

shareholders of the Company Re. 0.25/- (Twenty Five Paise only) per Equity Share
for the financial year 2017-18. Total out flow on account of Dividend is Rs.
2,03,30,581/- subject to tax. The above dividend, if declared by the shareholders at the
ensuing Annual General Meeting (AGM), will be credited/ dispatched within 30 days
from the date of AGM.

. Tax expenses include current tax, deferred tax and adjustment of taxes for the

previous period, if any.

. Figures of the last quarter are the balancing figures between audited figures in

respect of the full financial year and published year to date figures upto.the 3
quarter of the relevant financial year.

Independent Director on the Board of the Company.



GCALLANIT

9. A Reconciliation between the profits as reported earlier (Previous GAAP) and
Ind AS recast profits for the corresponding quarter and year ended March 31,

2017 is given below:

Rs. In Lacs
’ For the Quarter ended For the Year
Particulars
March 31, 2017 March 31, 2017
Profit /(loss) after tax as reported under
IGAAP 551.80 2,710.25
Impact of measurement of derivative
instruments at fair value i e
Impact of tax credit availed 9.93 9.93
Reclassification of actuarial gains/losses
arising in respect of employees’ post
employment benefit schemes to Other Gesn {na
Comprehensive Income
Other adjustments 0.00 0.00
Tax adjustments (2.29) (2.29)
Profit /(loss) after tax as reported under
Ind AS 538.83 2,664.17
Other comprehensive income (net of tax) 10.99 43.96
Total comprehensive income as reported 549.82 2 708.13
under Ind AS ) T

10. Previous period / year figures have been rearranged / regrouped, reclassified and
restated wherever considered necessary.

-

FOR AND ON BEHALF OF THE BOARD

Place: Gorakhpur
Date: May 21, 2018 Chairman & Managing Director

DIN: 01814318



GALLANIT

m non odified Audi 0

Pursuant to the Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements Regulations, 2015 as amended by SEBI through notification no.
SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, I do hereby declare and confirm that
M/s. ALPS & Co., Chartered Accountants, Statutory Auditors of Gallantt Metal
Limited (“the Company”), have given an unmodified audit report on the Audited
Standalone Financial Results of the Company for the Financial Year ended March 31,
2018.

and Managing Director
DIN: 01814318

Date: May 21, 2018

Place: Gorakhpur



Pursuant to the Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements Regulations, 2015 as amended by SEBI through notification no.
SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, I do hereby declare and confirm that
M/s. ALPS & Co., Chartered Accountants, Statutory Auditors of Gallantt Metal
Limited (“the Company”), have given an unmodified audit report on the Audited
Consolidated Financial Results of the Company for the Financial Year ended March
31, 2018.

DIN: 01814318
Date: May 21, 2018
Place: Gorakhpur



GALLANIT

CERTIFICATE OF UNMODIFIED OPINION - PURSUANT TO REGULATION 33 (3) OF THE SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

: Name of the Company GALLANTT METAL LIMITED
Corporate Identification Number L27109WB2005PLC101553
Registered Office 1, Crooked Lane, Second

Floor, Room Nos. 222 & 223,
Kolkata — 700069. W.B.
Telefax: 033-40642189
Corporate Office/Head Office 8th Floor, Gallantt Landmark,
Bank Road, Gorakhpur, Uttar
Pradesh - 273001
www.gallantt.com;
gmi@gallantt.com

2. | Annual Financial Statement for the year Ended 31" March, 2018

(Standalone)

3. | Type of Audit Observation Unmodified

4, | Frequency of Observation N.A.

For G TT MET, MITED

C.P. wal
Chairman and Managing Director
DIN: 01814318

Date: 21.05.2048

Place: Gorakhpur




GALLANIT

CERTIFICATE OF UNMODIFIED OPINION - PURSUANT TO REGULATION 33 (3) OF THE SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

) Name of the Company GALLANTT-METAL LIMITED
Corporate Identification Number L27109WB2005PLC101553
Registered Office 1, Crooked Lane, Second

Floor, Room Nos. 222 & 223,
Kolkata — 700069. W.B.
Telefax: 033-40642189

Corporate Office/Head Office 8th Floor, Gallantt Landmark,
Bank Road, Gorakhpur, Uttar
Pradesh - 273001
www.gallantt.com;

gmi@gallantt.com

2. | Annual Financial Statement for the year Ended 31* March, 2018
(Consolidated)

3. Type of Audit Observation Unmodified

4. | Frequency of Observation N.A.

Chairman and Managing Director
DIN: 01814318 =

Date: 21.05.2018

Place: Gorakhpur



310, TOD! CHAMBERS
\ P S & CO 2, Lalbazar Street,
A L - Kolkata - 700 001

CHARTERED ACCOUNTANTS Phone : 2230 5621, 4005 1458

Auditor’s Report on the Statement of Consolidated Financial Results of Gallantt Metal
Limited pursuant to the Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
GALLANTT METAL LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results (‘the
Statement’) of Gallantt Metal Limited (the Holding Company) and relied on Auditors
Reports of its subsidiary (the Holding Company and its subsidiaries together referred to
as ‘the Group’), for the year 31 March, 2018, attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as modified by Securities and Exchange Board of India Circular No.
CIR/CFD/FAC/62/2016 dated 5 July 2016 (Listing Regulations)).

2. This Statement has been prepared on the basis of the annual consolidated Ind AS
financial statements which is the responsibility of the Holding Company’s management
and approved by the Board of Directors. Our responsibility is to express an opinion on
the Statement based on our audit of the annual consolidated Ind AS financial
statements which have been prepared in accordance with the recognition and
measurement principles laid down in the Companies (Indian Accounting Standards)
Rules, 2015 as per Section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations.

3. We conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the Statementis
free of material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing
the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

4. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion.

5. In our Opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors on separate financial




statements and the other financial information of subsidiary and associate referred to in
paragraph 6 below, the Statement:

Includes the results of the following entities:
Subsidiary:-
M/s Gl. Steel and Power Limited

Associate:-
M/s Gallantt Ispat Limited

is presented in accordance with the requirements of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

gives a true and fair view in conformity with the aforesaid Accounting Statndards and other
accounting principles generally accepted in India.

We did not audit financial statements / financial information of Subsidiary, whose financial
statements/financial information reflect total assets of Rs. 193.89 Lacs as at 31t March, 2018, total
revenue of Rs. NIL total net profit after tax of Rs. NIL for the year ended 31% March, 2018, as
considered in the consolidated financial results. The consolidated financial results also include
the Associate’s share of net profit of Rs. 1,340.67 Lacs for the year ended March 31, 2018. These
financial statements /financial information have been audited by other auditors whose reports
have been furnished to us by the Management and our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and associate, is based solely on the reports of the other auditors.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

The Statement includes the results for ’ghe Quarter ended March 31, 2018 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review

- by us.

For ALPS & Co. *
Chartered Accountants

Firm's Regis}va’fmts No. 313132E

- A, K. Khetawat

Partner

Membership No. 52751
Date: 21.05.2018
Place: Gorakhpur




—ac L P S & CO 310, TODI CHAMBERS

’ A n 2, Lalbazar Street,
CHARTERED ACCOUNTANTS Kolkata - 700 001

Phone : 2230 5621, 4005 1458

Auditor’s Report on the Statement of Standalone Financial Results of
Gallantt Metal Limited pursuant to the Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of
GALLANTT METAL LIMITED

1. We have audited the accompanying Statement of Standalone Financial
Results (‘the Statement) of Gallantt Metal Limited (‘the Company’) for the
year 31 March, 2018, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as modified by Securities and Exchange Board of India
Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016 (Listing
Regulations’).

2. Attention is drawn to the fact that the figures for the quarter ended 31
March 2018 and the corresponding quarter ended in the previous year as
reported in this Statement are the balancing figures between audited figures
in respect of the full financial year and the published year to date figures
upto the end of the third quarter of the relevant financial year. Also, the
figures upto the end of the third quarter had only been reviewed and not
subjected to audit.

3. This Statement has been prepared on the basis of the annual standalone Ind
AS financial statements and reviewed quarterly financial results upto the
end of the third quarter which is the responsibility of the Company’s
management and approved by the Board of Directors. Our responsibility is to
express an opinion on the Statement based on our audit of the annual
Standalone Ind AS financial statements which have been prepared in
accordance with the recognition and measurement principles laid down in
the Companies (Indian Accounting Standards) Rules, 2015 as per Section
133 of the Companies Act, 2013 and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing
Regulations. :




4. We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statements is free of material misstatement(s).
An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management.
We believe that our audit provides a reasonable basis for our opinion.

5. Based on our audit conducted as above, in our opinion and to the best of our
information and according to the explanations given to us, the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the
Listing Regulationsin this regard; and

ii, give a true and fair view of the net profitand other comprehensive income
and other financial information for the year ended 31 March, 2018.

For ALPS & Co.
Chartered Accountants
Firm’s Registration No. 313132E

A. K. Khetawat
Partner

Membership No. 52751
Date: 21.05.2018
Place: Gorakhpur




